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SUBJECT: IMF AND IBRD OBSERVERS TO EPC'S TEMPORARY 
WORKING PARTY (TWP) 

REF: OECD PARIS 30148 

1. WITH REGARD TO ISSUE OF IMF (AND IBRD) OBSERVERS 

AT TWP MEETINGS CONCERNED WITH LDC FINANCING PROBLEMS 
(SEE PARAGRAPHS 17 AND 18 (C) TO REFTEL), MISSION HAS 
BEEN APPROACHED BY DEPUTY DIRECTOR OF IMF PARIS OFFICE 
(GUETTA). GUETTA REPORTS HE HAS DISCUSSED IMF 
OBSERVERSHIP WITH TWP CHAIRMAN VAN YPERSELE AND THAT 
VAN YPERSELE HAS INDICATED HE WILL SUPPORT ADMISSION 
OF IMF AS OBSERVER. GUETTA BELIEVES VAN YPERSELE 
WILL DISCUSS MATTER WITH APPROPRIATE PARTICIPANTS 
DURING INTERIM COMMITTEE MEETINGS IN JAMAICA. WE ARE 
NOT ENTIRELY CLEAR ON WHETHER VAN YPERSELE AND GUETTA 
DISCUSSED OBSERVERSHIP ONLY FOR TWP MEETINGS CONCERNED 
WITH LDC PROBLEMS, OR WHETHER CONTEXT WAS SOMEWHAT 
BROADER, SINCE IMF OBVIOUSLY INTERESTED IN MAXIMUM 
POSSIBLE PARTICIPATION IN TWP. 

2. FYI GUETTA NOTED IMF IS AWARE OF DELICACY OF IMF, 
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IN ON TWP WHICH MAY CONSIDER TACTICAL POSITIONS TO BE 
TAKEN BY INDUSTRIALIZED COUNTRIES IN DIALOGUE. HE 
NOTES, HOWEVER, THAT IMF OBSERVER WOULD REPRESENT 
MANAGING DIRECTOR, NOT MEMBER COUNTRIES, AND THAT 
FURTHERMORE OBSERVERS THAT WOULD ATTEND TWP WOULD 
EXERCISE APPROPRIATE DISCRETION IN WRITING THEIR REPORTS. 
END FYI 

3. SINCE IMF/IBRD OBSERVERSHIP QUESTION ON TWP MEETING 
MAY THUS BE RAISED INFORMALLY AT JAMAICA. SUGGEST U.S. 
REPS AT JAMAICA MEETINGS BE PREPARED WITH POSITION ON 
THIS QUESTION. MISSION WOULD ALSO APPRECIATE BEING 
ADVISED OF U.S. POSITION. 

KATZ 
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